ANNUAL WATERWORKS INFORMATION AVAILABLE AT THE MUNICIPAL OFFICE BY SEPTEMBER 1 OF EACH YEAR

VILLAGE OF ODESSA

YEAR 2022
WATERWORKS CAPITAL INVESTMENT STRATEGY:

On August 8th 2023, Village Council passed a resolution on a capital investment strategy.

The objective of the waterworks capital investment strategy is to address waterworks infrastructure maintenance,

the immediate drinking water infrastructure problems and future infrastructure improvements ensuring safe drinking water to residents and businesses.

To cover the future costs of maintenance and infrastructure replacement the Village Council has increased the monthly water rates in 2020 by $22.50 per residential household per month, an increase of $15.00 per month per residential connection is planned beginning January 2024.  The municipal base tax was increased in 2022 to $1,100.00 per property. A portion of the municipal reserves is revenue from utilities with the remainder from property taxes. Due to the increase in our greensand project Council decided to increase the utility rates for 2011 by 40% to cover the entire yearly payment on securing a loan of $150,000.00; total project cost is $213,892.00. 

Previous Councils have always kept utility rates low in order to attract new residents to our community producing the need 

for this dramatic increase in the utility rates in order to afford an additional filter and a replacement filter which in turn will increase water capacity to the entire village. 

Capital plans have been established to address the waterworks infrastructure deficiencies and replacements as identified:

Projects:  

Year of Completion   

Cost

Future Cost
Funding Source
Replacement of Hydrants     1 per year


$15,000.00


Reserves

Sewer Line Cleaning          Every 3 years
                                    $5,000.00                                        Operating
Pump house cleaning          Yearly                                               $5,000.00                                        Reserves
Future Infrastructure repair and replacement $6,000.00 added to reserve yearly
For future waterworks capital plans, projects will be prioritized based on what is needed to ensure safe drinking water.

ANNUAL FINANCIAL OVERVIEW:

Total 2022 waterworks revenues  ----- $97,918.18
Total 2021 waterworks expenditures ---- $114,155.00
Total debt payments on waterworks infrastructure loans ---- 0.00
Comparison of waterworks revenues to expenditures plus debt payments, expressed as a ratio $ 97,918.18   = 0.857










       $114,155.00 
For 2022 waterworks revenues covered 85.7% of the waterworks expenditures

RESERVES:

Reserves available for waterworks capital infrastructure - $71,000.00   
